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When a New Perfectid; Cdmes |
in at the Door Heat and Dirt
Fly Out at the Window.

What would it mean % you to have | This Stove
heat and-dirt banished from your kitchen | ,, 52Ves Time
this summer—to be free from the blazing
'range, free from ashes and soot?

-

Wih the New Perfection Oves, the New Perfection
Sqm; is the most complete cocking deviee on the market.
It is just as quick and hendy, too, for washing and ironing.

STANDARD OIL COMPANY

(Incorporated)
San Jose, Cal
Stockion, Cal.
o, Cal.

San Francisco, Cal.
Los A= wle, Cal
San liege, Cal,

Wili do a day’s ironing for only $°.03
worth of GAS. Price complete with
tubing, $3.00. -

Honolulu Gas Co., Ltd.,

ALAKEA AND BERETANIA

. Ladies’
Trimmed Hats
K. UYEDA

MILLINER
STREET, ABOVE KING

NUUANU

|Some of the Interesting Testi-
mony Given During
Hearing

[Among the most Interesting testi-
mony given during the Fisher Inves-
tigation was the following, on the lasi
d@ny of the hearings., Mr. L. A. Thurs-|
ton was on the stand answering ques-
ﬂfm_u about homesteading and Mr.
Fisher took up with him the matter of
possible evasion of the law agalnst
one corporation holding mere than 4
thousand aeres of land.]

Fisher: Now, a matter was
brought up here yesterday of the pass
age of this law providing for copart-
nerships between corporations—I be
lieve you said you had something te
do with it?

Thtirston:
Fisher. -

Fisher:
do with it?

Thurston: As a matter of fact, 1
knew what was being done, but didn't
have anything to do with it.
Copartnership History.

The Haiku and Paia sugar com
panies on the Island of Maui were
adjacent organizations—one of them
had a very large amount of land and
a comparative small amount of water
the other had a largd supply of wa
ter and a comparatively small amount
of land. They were prevented from
malgamating and the question was
thereafter investigated as to how they
could work together to make their
respective land and water produce the
most. Then our law was looked intc
as to whether or not they could go
into partnership—and speaking from
hearsay, I understood that a law was
found authorizing the corporations tc
go into partnership if the charters al-
lowed it. Whether there was author
ity incorporated in their- charters I
don’'t know, but in pursnance of that
opinfon and of those conditions this
law was drafted and passed by the
Legislature primarily for the purpose
of meeting the situation. Under that
the Haiku and Paia corporations went
into partnership and formed the Mauil
Agricultural Company, which is:the
Company that is now carrying on the
copartnership entirely irrespective of
that because of the attempt to do busi-
ness in this way and as a subsequent
act there were b other companies tak-
en into partnership, the names of

No, I didr’t say so, Mr.

Did you have anything tc

which 1 forget.
igher; Did it have any bearing on

this law prohibitifig a corporation
from owning more than 1000 acres? '

whurston: 1t had. .

Fisher: My attention has been di-

rected to several instances, one of
which I spoke to Mr. Goodale about,
and others which have been brought
to my attention by Mr. Ashford and
others. A corporation is being form-
ed now, at the present time, of five
companies with the same stockholders
and the same directors, each of them
having approximately 1000 acres of
land, and then subsequently forming
such a corporation. Was the law pass-
ed, so far as you know, for use in
guch a case as that—is that one of
the purposes for which it was sup-
posed to be adapted?
s Thurston: | nmever heard of it. I
only heard of it as being used in this
case of the Maui Agricultural: Com-
pany. As a matter of fact, the nego-
tiations for this copartnerships were
extended over several years. It was
with great difficulty that they came tb
an understanding. 1 do not know why
it would not be an easy thing to get
around the 1000-acre law.

Fisher: Do you know whether or not
the district attorney was consuilted?

Thurston: 1 do not.

Fisher: Do you know who had to
do with the drawing of any papers?

Thurston: It was done from the of-
fice of the attorneys of this plantation
—Smith and Lewis. 4

Fisher: Did you make any inquiry
about that, Mr. Hemenway?

How Law Was Drawn.

Attorney Hemenway: Yes, I under-
gtand that Mr. W. O. Smith and Mr.
Lewis, as attorneys for the parties in-
terested, the Haiku and Paia planta-
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They then formed five corporations te

L any question, Mr. Ashford?”

‘wish to speak of'Very briefly.

Ary, and 1 was delegated to look into

{ tions, had charge of this general mat-
| ter, and developed largely the géneral |

others drafted the particular statutel
in question.

Fisher: Do you know whether they
consulted the district attorney?

Hemenway: I understand that Mr.!
Smith did consult the district attor-
ney, not only in connection with this
particular matter, but in connection
with a number of other matters.

Fisher:
his otlicial eapacity?

Hemenway: No, in his private ca-

pacity.

plan and either themselves or with}

Did he consult with him in}

Fisher: Well, do you know of any
tases where corporations have been’
formed as these five that Mr. Goodale;
was asked about and then haye sub-
sequently formed a copartnership?

Hemenway: No, I know of no cases
where the law has been made use of
{that way other than the Maui Agricul-
{ tural case.
| Fisher: I want to know whether you
! think that law can or can not be suc-
cessfully evaded by forming five cor-
i porations ? '

Hemenway: 1 see nothing in
'law to prevent that being done.
| Fisher: Well, you think it could be
stccessfully done if it was vigorously
attacked in the courts?

{ Hemenway: It would be vigorously
idpfem]m!. of course.

Maui Company's History.

¢ Ashford: Mr. Thurston, isn't it a
fact that at the time the Mani Agri-
fcultural Company was formed there
were geven corporate members instead
of only two?

Thurston: As I was about to state

there were five other corporations

taken into partnership when it was
formed, Lut they were a subsequent
| —they were created subsequently and
- taken into partnership, but the orig-
inal object was to enable the HHaiku
and Pala plantations to join and these
others were taken in because they al-

that
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so had land and water rights.

Ashford: Wasn't it this way: Tha
these water rights and that land was
conveyed to each of them to the ex
tent of approximately 1000 acres, ant
having been 80 done then the exces
give holdings of the Haiku and Pai:
plantations had been absorbed, anc
having been absorbed among thes:
five new corporations, they came to
gether.

Thurston: There was no excessive
holding of either the Haiku or ths
Paija plantation. The land of thes«
five ether corporations wis obtained
from entirely a different source. The;
formed corporations of less than 100
acres in order to comply with the
law. The creditors of the Kihei plan
tation finally compromised by agree
ing to take over & eertain amount of
land, which was approxi 500(
acres and cancel'the debt of 000

take over this land.
Fisher: You were one of those
creditors?
Thurston:
or of anybody.
Figher: Well, dq you wish te ask

Ashford: No.
Fisher: Very much obliged, Mr.
Thurston, if we had the time, I wish

I never was the credit |’

we could go further into -this ques- S

tion. .

The Olaa Centracts. ¢
Thurston:  There is one point 1

1 have

heard that there has been a complaint

made to you that the Olaa Sugar

Company had reduced the priece of

. Thurston: It hiss Bot.
Fisher: At any time?
“Thurston: No.
Fisher: How many years has it been
n existence? _
Thurston: This is the - thifteenth
rear. \ g '
Fisher: And you found that those
ontracts were not paying the plan
djon and were befhg taken advantage

of operating tha
ik AN ‘edet of

cane in later contracts to - the -paint |

where it was no longer profitable for
the homesteaders to cultivate. 1 !

like to state the circumstances § ¥

which that reduction took place.
The statement made to me was that
there were about 100 homesteaders
who had been in the coffee business
who were on the ragged edge of bank-
ruptcy and the upshot of it was that
a sugar plantation was formed, and
the framers, who consisted of B. P,

Dillingham, Alfred W. Carfer and my-|
self, went in and bought outright, giv-|,

ing in each case the option to the
planter to take his share in cash or
in stock or part in both. Some todok

one course, some another. As a mat-|

ter of fact we all of us were
idealists on the question of "home-

steading and desired to retain, as far|.

as possible the homesteaders. who

were there.
half the homesteaders sold out. We
were desirous of obtajning the reten-
tion of as many homesteaders as pos.
gible to try and Americanise the coun-

the question of giving contracts to
the homesteaders for planting cane. 1
was somewhat new at. it and got as
many forms of contracts as I.could
1 submitted & report to the d

of the Comipany and recommended &

form of contract which gave a larger |

roportion of sugar to the homestead-
2r—whlch was greater than any that
had been given before or since. Un-
der that form of contract it was con-
siderably more favorable than the

adjacent plantations, and I was told | .

by some of the adjacent plantation
men that it was not necessary to give
such a contract. I ‘felt justified in
doing it, however, and as & matter of

fact did negotiate a. number of con- \

Absentee Landlordism Grows.

To our intense ¢hagrin, however, in-
stead of these more favorable terms
holding white men there, we found

this gradual process going on—of thap
actual homesteader subleasing to Or -4

entals, first a part, finally the w

Gradually they removed from the dis-
trict until four of fivé years ago we
had just one white man Wwho “was
working himself under this comtract—
Mr. Curtis. Every one of thém bhad
become an absentee landlord. “The re-
sult was that the men who were actu-
ally doing the work on the land were
getting no more for their cane than
these other men who were workingon
adjacent plantations, The gnly result,
therefore, of this more favorable con-
tract was that the plantation had built
up a lot of absentee landlords, who
were drawing the difference between
the actual rental and the rental to
the Orientals. Without golng into de-
tails, as a matter of fact, the planta-
tion was not paying anything. As a
matter of fact, the plantation has nev-
er paid a dollar in dividends and it
has a bonded debt of two and a half
million dollars and a floating debt of
gomething over $500,000. It has pros-
pects, of course. The par of the stock
1s $20 and is now selling for 4 or 6.

fisher: Any water in that stock?

Thurston: I wouldn’t call it water.
The corporation was organized on a
basis of $5,000,000. The lands were
put in for two and a half million dol
lars. They bought the land in at a
minimum price of $75 and a maximum
price of $125 an acre, and turned it
over to the plantation at $150 an acre.
Most of the land we bought at $100,
$110, some at $125. All of the work
of the organization of the plantation
was done without charge by the fram-
ers, so that, as a matter of fact, the
increase was comparatively small and
the interest oa their money .as a mat-
ter of fact amounted to about three
times the amount they took for pro-
moting it.

Fisher: Then I understand it to be
this—that the land you purchased was
about one million and a quarter. Did
you have land beside this that you
turned into the corporation?

Thurston: There were some lease-
holds—the bulk of it was fee simiple.

Fisher: Does one million and a half
represent what was paid out by yomn
for the land?

Thurston: 1 think so, rather more
or less than that.

Fisher: In other words, there might
have been as much as $1,000,000 of se-
curities issued to cover the expenses
and Incidental interest charges and
things of that sort? |

Thurston: 1 think so.

Fisher: Now, the corporation, as I
understand, hasn’t paid a dividend?

As a matter of fact about |

~Basa timely |

article on the first mountalnedrs,'in| |
which it says: ~ “In the seventeenth| '

ceatury the Chinese

ascents. He’ elimbed sﬂ-ltha m:‘ -

tains in Korea, and even
to explore the
the northern
m.‘

the highest plateau-in the weorld,

“In Italy the lTirst real climber was
Leonardo da Vinei, who early in life
was sefged with a passion for making
ascents when he explored the Appen-
uinés near Empoli. -Later on, ‘when
iving at Milan, he made expeditions
among the Alps that tower above Lo
carno and Laugano.

ven found
range of ‘Thisn

“The oldest and most famous of) _

German c¢limbers was the Emperor
Maximilian,T, who, not content with}
bunting in the mountaigs around
Innsbruck, wrote a *Hunting Book,
containing valuable advice on the
boots and clothes to be worn while
mountaineering. After him came the
doctor and philosopher, Scheusczer,
who wrote in his ‘Itinera Elpina:’: ‘It}
is more profitable to walk amidst wild
and lonely scenery than to follow the )
footsteps of Aristotle, Epicurus and}
Descartes”.” !

We might add to this aecount of
the Munich journal that this Dr.
Scheuchzer climbed nearly up Pilatus
lo find out whether dragons. did really
inhabit the caves. But it is incorrect
lo say that Leonardo da Videl was
the first Italian mountaineer, for in
1358 Robaria d’Asti ¢limbed the Roc-
ca Melone to the south of Mont Cenis,
a peak 11,600 feet high, carrying with
him a very beautifully engraved cryp
tych of copper, showing the Madonna
and Child. ' No other early ascent can
be compared with this.—St. James
Gazette.

Everything in the wnrinting line
Star-Balletia, Als*a street; bradeh,
Verchant street. - ;

T0 CURE A COLD IN ONE DAY
Take Laxative Bromo Quinine |
Tablets. o All' druggists refund
the money if it fails to cure,
E. W. Grove’s sighature is on
eachbox e @
PARIS MEDICING CQ, 6t Louis, V.3 &
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TRY AND STOCK. IT FATTENS WHERE EV- =

ERYTHING ELSE HAS FAILED. FOR BOOK-

LET ON SYSTEMATIC FEEDING AND THE ©

VALUE OF SOY BEAN MEAL, SEE >
o

Y. TAKAKUWA

NUUANU ST., BELOW KINC.




